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- ALPHA MILLIARD
= CHARTERED ACCOUNTANTS INC

REFORT OF THE INDEFENDENT AUDITOR

Ta the Board of Management
SALESIAN INSTITUTE
STREET YOUTH PROJECTS
CAPE TOWN

1 have examined the annual financial statements set out on pages 4 to 11 for the year ended 31 March 2008.
These financial statements are the responsibility of the Board of Management of the Salesian Institute Street
Youth Projects. My responsibility is to report on these financial statements.

Scope

| have conducted the audit in accordance with statements of South African Auditing Standards. These
standards require that 1 plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free of material misstatements. An audit includes examining, on a test basis,
evidence supporting the amounts and disclosure in the financial statements. An audit also includes assessing
the accounting principles used and significant estimates made by manapement, as well as evaluating the
overall financial staternent presentation. [ believe that my audit provides a reazonable basis for my opinion.

Opinion

- In my opinion, the financial statements fairly represent in all material respects, the financial position of the
Salesian Street Youth Projects as at 31 March 2008 and the results of their operations and cash flow for the
year ended 31 March 2008 in accordance with general accepted accounting practice and in the manner
required by the Non Profit Organisations Act 1998,

m%,m Ot ot £

MILLIARD CHARTERED ACCOUNTANTS INC
TERED AUDITORS
CAPE TOWN
12 September 2008
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BALANCE SHEET AS AT 31 MARCH 2008
2008 247
NOTE R R
ASSETS
Non-current Assets
Fixed Assets 2 1,133,220 1,031,787
Investments on Call 3 1,296,704 903,977
Net Current Assets 1,294,957 639,623
Inventory 11,697 10,667
Accounts Recejvable 158,019 0
Cash and Bank 1,125,241 648,965
724, 1&95&'
EQUETY AND LIABILITIES
Accumulated Funds 4 1,522,764 2,387.324
Accounts Payable 3 202117 _208.063
3;‘?24&1 2,595 387
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COMBINED INCOME ETATEMENT OF THE PROJECTS

FOR THE YEAR ENDED 31 MARCH 2008 2008 2007
INCOME 5, 760,558 5089 262
AUS Aid 58,000 21430
BMZ 521,BE8 458,865
City of Cape Town - 25,000
Cominmmity Chest 20,004 24,000
Donations 693,921 1,614,236
Europecan Union -Caritas 30728 1TL120
European Union-Camibde 1,194,543 154,455
Fans 24,313 36,050
Irterest Received 171,939 152,543
Mational Lottery 766,024 -
PaF - 199,866
Provinelal Govemnment of Westemn Cape — Dept of Social Development 248,688 248,588
Sales - Workshops 41,670 22,124
Salesian Contribution 260,000 130,234
Salesian Malntenanee Subsidy 245,939 245,939
Street Sman 100,000 -
Sundry Income & Reofinds 49,637 41,304
Western Cape Education Departrent 652,264 837,208
EXPENSES 118 — 802806
Accommodation 480 -
Advertising 19.846 11,387
Audit Fees 10,780 9,800
Bank 7,567 13,088
Cleaning, Fuel & Laundry 7,97 34,843
Clething & Linen 49,783 41,068
Computer cxpenses 14,683 105}
Depreciation d 200,053 137,806
Domestic Wages 191,738 125,267
Education & Recreation 86,969 51,663
Electricity & Waler 163,919 132,469
Ferss & Pocket Mongy 26,582 18,760
Food 201,39 210,398
[nsurance 21,486 19,602
Legal Fees 2,746 1,133
Lifeskillg 1,106 15,092
Ma  Conirfbuion 744,995 128,124
Maintenance - Equipment 37,755 49282
Maintenance - General 48254 29.907
Materinls Workshops 135530 110,031
Medical Expenises 7,200 T7.581
Motor Vehick Expenics 50,345 66,389
Posiage & Telephone 73,307 55,7120
Printing & Stationery 44,399 24,745
Salarizs 2.202,195 1,765,242
Salaries — Administration 217,757 12840
Security 408 828
Subscriptions, Newsprper & Magazines 4,623 3055
Sundry Expenses 219 125
MNET SUURPLAJS 1,135,440 IM
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LEARN TO LIVE
INCOME STATEMENT
FORTHE YEAR ENDED 31 MARCH 2008 2008 2007
NOTE R R
INCOME 2,773,300 2,805,830
BMZ 383,206 388,791
City of Cape Town 0 25,000
Community Chest 20,004 24,000
European Union-Comide 749,952 457,180
Donations Received 265,814 657,060
Interest Received 57313 50,848
National Lottery 300,000 ]
Sales — Workshops 41,670 22,124
Salesian Contribution i 100,000
Salesians Maintenance Subsidy 140,658 140,658
Streat Smart 100,004 1]
Sundry Income & Refunds 30,428 42,970
Western Cape Education Dept 682,264 887,208
EXPENSES 2,165,105 1.800.32
Advertizing 4,634 1614
Audit Fees 4,675 4,250
Bank Charges 13,123 4,069
Cleaning, Fuel & Laundry 8,249 16,375
Clothing & Linen 10,622 2339
Computer expenses 9,772 1,050
Depreciation 107,754 81,549
Domestic Wages 109,984 83,121
Education & Recreation 37880 0575
Electricity & Water 48,834 $6.901
Fares & Pocket Money 3,994 355
Food 88,984 69,566
Insurance 10,748 1,637
Legal Fees 2,746 1,133
Maintenance - Contribution 425,872 375,829
- Mainte=nance - Equipment 30,289 35,852
Maintemance - General 16,231 10,026
Material ~ Workshops 121,641 92,613
Medical Expenses 3429 3.986
Motor Vehicle Expenses 15,409 30,7197
Pastage & Telephone 12,138 10,789
Printing & Stationery 19,949 6,044
Salaries 955,779 B40.679
Salaries — Administration 95,427 T4,602
Security 498 828
Subscriptions 2442 o947
Net Surplus {Deflcit) 2508204 1,005,513
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SIXTEEN PLUS
INCOME STATEMENT
FOR THE YEAR ENDED 31 MARCH 2(M58 2008 107
NOTE R R
INCOME 535,013 328013
BMZ 130,282 7,074
European Union -Caritas 61,443 11,816
Donations/Fundraising 192,870 128,272
Interest Received 37313 50,847
Salesian Contribution 60,000 30,334
Salesians Maintenance Subsidy 30,637 30,637
Sundry Income & Refunds 2,468 6,033
EXPENSES 427814 350.117
Advertising 2,307 715
Audit Fees 1,815 1,650
Bank Charges 3,272 576
Cleaning, Fuel & Laundry 2,053 2,772
Clothing & Linen 20,506 29,466
Depreciation 8,939 6,954
Domestic Wages 4,876 3,724
Education & Recreation 14,845 B.ROG
Electricity & Water 30,338 12,679
Food 13,033 36,347
[nsurance 2,228 3,031
Maintenance - Contribution 70,996 08,527
Maintenance — Equipment 248 7,355
Maintenance - Property 743 0
Medical Expenses 3,220 211
Motor Vehicle Expenses 7077 5,955
- Postage & Telephone B. 167 5717
Printing & Stationery 1,919 4,536
Salaries & Wages 221,50 120,818
Sundry expenses 219 125
Net (Deficif) STTAT. P AT
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HOSTEL
INCOME STATEMENT
FOR THE YEAR ENDED 31 MARCH 2008 2008 2007
NOTE R R
INCOME 1,291,108 10771
BMZ &,400 ]
European Union ~Caritas 318285 165,304
European Union-Comide 0 235,250
Donations 419,037 290,148
Interest Received 51513 5,848
Mational Lottery 150,000 0
PGWC — Dept Social Development 248,688 248,688
Salesian Mainlenance Subsidy 14,644 74,644
Sundry Income & Refunds 16,741 12,31
EXPENSES 1,137.96: 1,050,509
Advertising 5,068 2,168
Audit Fees 4,290 3.900
Bank Charges 9.591 6,895
Cleaning, Fuel & Laundry 12,242 10,561
Clothing & Linen 5,897 9,263
Computer expensas 2,508
Depreciation 42,597 34,892
Domestic Weges 74,947 58,422
Education & Recreation 18,783 35329
Electricity & Water 46,446 62,889
Fargz - 21,886 15,437
Food 91.286 97,540
Insurance 5211 5428
Maintenance - Contribution 202,641 211,878
Maintenance - Equipment 1.949 3,256
Maintenance - General 27,227 7.128
Medical Expenses 190 1,351
" Motor Vehicle Expenses 16,423 24,548
Postage & Telephone 19,171 16,658
Printing & Stationery 5478 4,822
Salaries 433,713 382,202
Salaries = Administration 86,305 53,829
Subscriptions, Wewspaper & Mapazines L 2,113
Net Surplus 153,140 o.674
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YES PROJECT
INCOME STATEMENT
FOR THE YEAR ENDED 31 MARCH 2008 208 007

9 Maonths

INCOME 1,161,128 848,227
AUS Aid SE.000 21,430
Donstions 118,200 444 699
EL Comide 444,591 62025
Fees 24,313 36,050
Netional Lottary 316,024 54,166
Salegian Contribution 200,000 o
PAF LU 199,866
EXFENSE 94,231 501,954
Accommodation 430 1]
Advertising 7,837 6,830
Bank Chatges 1,581 1,548
Cleaning 3,303 5155
Clething & Linen 1,268 ]
Depreciation 40,763 14,411
Computer Expenses 2403 L]
Elecirlcity, Water & Services 38,281 0
Staff Education,Recreation & Training 15,461 3,880
Travel & Fares 702 2,968
Food & Refreshmenis 8,093 6,945
Insurance 3299 3,506
Lifeskills 1,106 15,092
Maintenance Contribuotion 45,486 43,892
Maintenance - Equipment 5,269 019
Meintensnce - Cieneral 4,051 12,753
Materials 13,889 17,418
Motor Vehicle Expenses 16,436 5,080
Medical Expenses 361 2,033
Printing & Stationery 14,053 9,343
Salarles Admintsirative 36,025 0
Sularies 591,202 424 541
Telephone & Postage 35,831 22556
Wages domestic 1,929 0
Subscriptions, Newspapers & Magazines 1062 805
NET SURPLUS 266,897 246373










